WELSPUN CORP LIMITED
fRegd. Ofice: Welspun City, Village Versamedi Taluka Anjar, DistKulch Gujarat 370110
Corp. Office: Walspun House, Kamala Mills Compaynd, Senapati Bapal Marg, Lower Parel, Mumbal-400013.
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERININE MONTHS ENDED 31 DECEMBER 2013

(Rs Lakhs}
[Unaudited) {Unaudited)} {Unaudited) (Unaudited) {Unaudited) {Audiiad}
Guarter_ended Quarter ended Quarter ended Nine Months ended | Nins Monihs endad Yoar ended
31 Becomber 2013 | 30 September 2013] 31 Decomber 2012 | 31 Docember 2613 | 31 December 2012 | 39 March 2013
See Nate 2 Rostaled Rastatod Sce Note 2 Restated Roslated
i —m (i v 1V i)
1 Income from operations
a. |Mel salesfincome from operations and ollisr operating Income 174,200 317,910 240,604 17,022 625,631 908,321
Tetal income from operations (net} 174,200 217,510 240,684 17,073 628,631 800,321
2 Expenses
a. |Cost of materials consumed 499,220 101,000 136,128 352,369 380,080 568,674
b. jPurchase of stock-in-rade - . - ) - -
€. |Changes in invenlorias of finished goods and work-n-progress 15,690 32,701 34,872 46,212 25,396 7424
d. {Employes benefils expense 12,876 13,817 11,606 38,769 33,262 46,201
e, |Deprecialion and amarisation expense 10,503 10,683 8,248 31,253 26,315 35,312
f. |Othar expenses 32,445 48,007 43,366 126,684 141,794 185,131
Total expenses 170,534 206,207 238,320 §05 287 606,027 070,842

k} Profit/{Loss) from operatiens Befare ather inco me, finance cosls
and exceptional ltems 11-2) A56G 11,702 2,284 21,736 18,805 3,479

4 Olher income 3,204 3,827 5048 11,858 13,034 8,786

§ Prafit{loss) from ordizary activilles befora finance costs {384) 5,070 15,628 7,029 33,692 21,339 6,265

] Finance cosls 7.088 8,232 10,429 23,620 27,702 5,832

7 Profili{toss) from ordinary activities afiar finance costs but before
tax and excoptional ftems {5-6) {218) 7,386 (3,140} 18,572 4,137 20433

1 Exceptional Bems - - - - - -

[} Prafiti{toss) from ordinary activities after finance costs but before
tax and aftor exceptionat items {7-9) {213) 7,346 {3,100} 10,572 4137 20,433

10 Tax expense {Current,Dalerred Tax, MAT eln) an4 280 378 S84 2422 3,868

kil :ﬁ;;i?ggi'?;ﬂ;mm ordinary activities after tax from Cantinuing (1.121) 7487 (2,478} 9,977 1,715 16,454

12 Share of profitfloss) in associales 537 {200) {1} - {2) -

11 Minorly intarest in profiliioss) {1,336) 2354 1,289 3,501 (601) 1,760

14 Nt profitflass) after minarity laterest and share of profit/ {lass)
of asseciates from Continuing operations (11412-13) 781 4,553 14,768) 6,076 2,35 14,574‘

15 Profit before tax frem discontinied operations - - {3,721) - {18,443} {25,371}

16 Tax expenss on discontinued operations - - 1,027 - 1,803 {66)

17 Share of profit{loss) in assoeiates from disconlinued gperations - - 822 - 1,034 {380)

18 Minority interest in profili{lnss) discontinued operalions - - 637) - Z.121) (2.879)

18 Net profit after tax from diszontinued operations {15-15+17-18) - - (3,252} - (9,191} {21,706}

20 Profit after tax for the perlod {14+t5) 751 4,553 (0,055} 6,076 {6,876] {7,032}

2 Paid up equity capital {Face value of Rs.5/- eath) 13,147 13,147 11,388 13,147 11,289 13,147

22 Reserves excluding revalualion reserve 485,288

23 Basic and diluted EPS
-Basic 0.2 173 (3.54)* 231 {3.02) (3.03)
-Diluted 0.29* 173" {3.54)* 231 (2,020 {3.03)

A Particutars of Sharcholding

1 Pubdic Shareholding
MNumber of shares 165,228,781 165,513,040 141,311,554 165,228,761 141,311,554 171,271,367
Percentage of shareholding §2.84% 62.05% 62.04% G2.84% 82.04% 65.13%

2 Promsters and Promoters Group Shareholding

4. |Pledged/Encumbered
Mo of Shares - - 35,000,000 - 335,000,600 35,000,000
Pereentage of Shares (as o % of the total Shareholding of Promalers
and Promelers Group) - - 40.48% - 40.48%; 3B.18%
Percentage of Shares {as a % of the 1olal Share capital of the
Gompany} - - 15.36% - 15.36% 13.31%
b, INon-Encumbered
Ne of Shares 87,719,538 §7,435,259 51,459,481 97,719,538 51,469,481 58,676,932
Fercentage of Shares {as a % of the total Sharehuiding of Promolers
& Promoter Group} 100.00%: $00.00% 58.52% 100.00% 59.52% 61.82%
Percentage of Shares (as a % of lhe tolat Share capital of the
Company) 37.16% J7.05% 22.60% 37.16% 23.60% 21.55%

B Investor Complaints
Fending at the beginning of the quarter Hit
Received during the year 33
Disposed of during the quartar 23
Remaining unresolved at he end of (he quarter Hit
* Net Annuatised.

Nates:

1 The results far the quarer/ning menths ended 31 December 2013 is adversely impacied by Rs. ,855 lakhs and Rs. 36,458 lzkhs respeclively on account of fuctualion in foreign exchange rales included
in ather expenses,

2 @ Tha Hen'ble Gujarat High Courl vige its order dated 30 January 2014 npproved the Scheme of Artangament between Welspun Corp Limited, (the “Demergsd Company") and Welspun Esterprises Limilad
{'WEL", a wholly owned subsidiary of lhe Ceimpany and tha Resuiling Cempany) and (heir respective sharcholders and creditors (the *Scheme™), providing for inter alia ransfer of the Other Business
Underlakings (viz. Ihe Infrastructure business (including energy, water, road), the direc! reduced iron (DRI} business, il and gas and EPG «ontracting business) of Ihe Company te the Resulling Company|
with elfect from he Appointed Dals 1 April 2012, The order is filed wilh Regislrar of Companies on 24 January 2014 {the Eifective Daie of the Scheme) and given effect in the period slarting from 1 April
2013,

b The financiat results of the company exclude the financial fesufts of WEL for the perinds commencing on or after 1 April 2013, The figures for he period ending on or before 31 March 2013 have been

lated as per the requi af Accounling Standard 24 (o exciude the financial results of WEL 1g armive at the financial results from continuing operatiens,

€ The net result pariaining 1o WEL has baen disciosed separalsly under discontinued operatiens for (he perod ending on or before 3% March 2013 as required by Accounling Slandard (AS 24) and Revised
Scheduted VI of the Comparies Act 1958. Key Financials of WEL for Ihe quaner ended 31 December 2012, Nine monihs ended 31 December 2042 and year ended 31 March 2013 are as lofiows
iPartlculars Quarter Endad  31/Nine Months Ended|Year  Ended ar

December 2012 31 Becember 2012 |March 2013

a | Tetal Revenue (Rs. Lakhs) 47,678 137 897 191,003

b {Tolal Expenditure (Rs. Lakhs) 51,401 148,340 216,374

c_|Frofit Before Tax (Rs. Lakhs) (3,723} (10.443) (25,371)

3 The Company has opted o publish Ihe consalidated financial results The Standalene financial resulls are available on the Company’s website: "wiw.welspuncorp.com”,

Key Finaneials of Continulng Operations Quarter Ended 31 | Quarter Ended 30 Quarter Ended 31 | Nine Months Ended | Ning Manths Ended | Year Ended 31
Racembar 2913 Seatember 2013 1 Deacembar 2012 kNI ber 2013_{_1 Decembar 2012_|_ March 2043 |

a_{Net Sales/income from Cperations {Rs. Lakhs) 106,868 134,588 160,329 367,510 502671 683,217

b jPrafit Before Tax (Rs. Lakhs) 12,975) (4,723 (1,623) {17.888) {3,006) 6,388

c_|Profit Afler Tax [Rs. Lakhs) {1,800} {3,050} 1462) (11.580) {1,096} 5680

4 Segmenl Reporting as required under Accounling Slandard 17 js not applicable as the Company wilh conlinuing eparations cperates only in one segment.

5 The Consolidated financial resulls were reviewed and recommended by Ihe Audit Commiltee and approved by the Board of Directors in its maeling held on 27 January 2044 in lerms of Clause 41 of the
Listing Agreament.

;] The Slakiory Auditars hava carried oul a Limited Review of lhe Slandalons Results Tar the Quarterfiine Maonths ended 31 Decamber 2043,

7 Pravious yearsiPeriod's figures have been regrouped and reclassilied wherever considerad AECessary, /\

For Welspun Corp Limited
Piace: Mumbal /
Date: 27 January 2014 Bra;

j KManzgl Tector




7%, WELSPUN CORP LIMITED
Reqd. Office: Welspun Cily, Millage Versamedi Taluka Anjar, DisLKutch Gujaral 370110
Corp. Office: Welspun House. Kamala Mitla Compound, Senapali Bapat Marg, Lewer Farel, Mumbai-400013.
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTERININE MONTHS ENDED 3 DECEMBER 2013
{Rs Lakhs)
{Unauditad) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
Quarer endey Quarter ended Quarter endad Nine Months ended | Nine Months ended Yaoar endad
31 Dacesbher 2013 | 30 Seplember 2643 | 39 December 2012 | 3 Docember 2013 | 31 Docomber 2042 31 March 20843
Sea Nota 2 Resialed Restated Sae Note 2 Restatod Restated
fi} [10] [T IV V) Vi}
1 Income from operations

a. | Net salesfincome from operations and olher operating Income 105,868 134,588 160,329 387,510 502,671 682,217

Totalinceme from operations {nat) 108,069 134,580 160,329 367,510 502,671 863,217
2 Expensos

a. |Cost of malerials consumed 55,504 53,136 81,003 185,224 267,979 417,983

b. |Purchase of slock-in-trada 14,188 2,454 27,261 21,614 75777 82,077

¢ [Changes in invenlories of finlshed goods and work-if-progress 10,690 3p.029 18,396 50,584 25,262 {14,758}

do. |Employee benefits axpense 3,962 3436 5,086 , 41,867 16,362 21,871

e, tdaepreciation and amortisation expanse 5,957 5,800 5,801 17,442 17,032 22,899

f. [Coating and other job charges 8,186 8,484 2,151 17,226 26,488 28,018

4. |Other expenses 8,046 24,440 19,819 64,135 66,575 81,012
Total nxpenses 107,914 136,779 160,617 374,132 igzﬂ 649,108

3 Profitfloss) from operations before other Ineeme, finance
costs and exceptional itoms (£-2) 11.045) 1191} 2803 {10,623 G1s4 14,031

4 Otherincome 2,457 2,292 7,400 9.397 15,402 22447

5 Prefitiloss) from ordinary activities before finance cosls
and exceptional lizms. [3+4) 2,412 1,101 7,112 (1,226) 20,596 35,477

8 Financa costs 5,387 5,825 8,735 16.762 23,602 25,850

7 Profithioss) from ordinary aclivilles after finance costs but
bafore tax and excepilonal itame {5-6} {2,975) {4,723) {1623 {17,908} {3,006} 6,508

8 Exceplional itams - - - - - -

] Prafit{loss) from ordinary activities after finance costs but
before fax (7-3} v {2,975) {4,723) {1,623) {17,808} (3,008} 5,508

10 Tax expense {Current lax, delerred tax, MAT elc) {1.175) {1,5#3) (1,161) (6,408) {1.911) a08

11 :J::rr;:?;];;{g?ol;rdinary actlvities after tax from Continuing {1,000} {3,060) {462) {11,500} {1,086} 5,600

12 Profit beforo tax from discontinued operations - - 1915 - 5,757 2,209

13 Tax ondi inued opi i - - 829 - 1.881 2,580

14 :ieztjl;;aﬁl afler tax from diccontinued operations N N 1,264 . 3916 (@371

15[ |Profit after tax for the perlod {11+14) {1,640) {3,050) 512 {11,500] 2,821 5,308

16 Paid up equity capital (Face value of Rs, 5/ aach) 13,147 13,147 11,388 13,147 11,389 13.147

17 Reserves excluding revaluation reserve 427,150

18 Basic and diluted EPS
-Basic (0.68)" (1.186)* 0.37* (4.40)" 124~ 2.29
-Diiuted (.68 {1.18)" 0.ar {4.40) 124 2.29

A Particulars of Sharcholding

1 Public Sharchelding
Humber of shares 165,228,761 165,513,040 141,311,554 ' 185,228,761 141,311,554 171,271,367
Percenlage of shareholding 02.84% 52 8355 62.04% 62.84% 62.04% 65.13%

2 Promuoiers and Promoters Group Shareholding

a. |PledgediEncumbared
Mo of Shares - - 35,000,000 - 35,000,000 35,000,000
Percentage of Shares {as a % of lhe total Sharehofding of
Promolers and Promolers Group) - - 40.48% h 40,48% 38.18%
Percentage of Shares {as a % of the total Share capltal of the
Company) - - 15.36% B 15.36% 13.3%%

h. |Non-Encumbered
Mo ot Shares 97,719,538 97,435,359 51,469,481 67,719,538 51,469,481 58,676,932
Percentage of Shares (as a % of {he latal Sharghalding ef
Promoters & Promoler Group) 100.00% 100.00% 58525, 100.00% 59.52% 61.82%
Percentage of Shares (as a % of the lotal Share capilal of the
Company) 37.16% 37.05% 22.60% 37.16% 22605 21.565%

] Investor Cosmplaints
Pending at the beginning of the quarter Hil
Received duting the yoar 23
Disposed of during the quarter 23
Remaining unresolved at the end of lhe quaner Hil
* Not Annualised.

Notes:

1 The resulls for the quarlerinine months ended 31 December 2013 is advorsoly impacted by Rs. 1,880 lakhs and Rs, 38,251 lakhs respectively on account of fuctuation in foreign exchange rates included in
other expenses.

2 a The Hon'ble Gujarat High Court vide ils order daled 1G January 2014 approved the Scheme of Artangement betwazn Welspun Corp Limiled, {the “Demeargeg Company™) and Welspun Enlerprises Limited
{"WEL", 2 wholly owned subsidiary of the Company and the Resulling Company) and their respective shareholders and creditors (the *Scheme”), providing for inter allz transfer of the Other Business
Undenakings (viz. the Infrastructure business (including erergy, waler, road), Ihe direct reduced tron (DRI} business, ell and g2s and EPC cantracting business) of the Company e the Resulling Company
with effect from the Appointed Dale 1 April 2012, The order is filed with Regislrar of Companies pn 24 Janusty 2014 {ihe Effective Date of the Scheme) and given affect in the penod staning from 1 April
203

b Tha financial resuils of the campany exclede the financial resulls of WEL for the periods commencing on or afler 1 April 2013, The figures, for thy period ending on or belora 21 March 2013 have been
restated as per the requirement of Accounling Standard 24 to exclude the financiat results of WEL 1o amive at the financial results from conlinuing aperations.

& The set result pertaining lo WEL has been disclosed separalaly under discontinued operations for the periad ending on or befare 31 March 2013 as roquired by Atcounling Standard (AS 24) and Revised
Seheduled Vi of he Companies Act 1956, Key Financials of WEL for he quarler endad 31 Becember 2012, Nine monlths ended 31 December 2012 and year ended 31 March 2013 are as foliows
Particulars Quarter Ended  31{Nine Months Ended] Year Ended 3t

December 2012 31 December 2012 [March 2013
a |Total Revenue (Rs. Lakhs) 1,915 5797 7.501
| & |Total Expenditure {Rs. Lakhs) - - 5382

& ;Profil Before Tax (Rs. Lakhs) 1915 57587 2,209

3 Segment Reperting as required under Accaunling Standard 17 is not appficable as the Company eperates anly in cne sagment,

4 The abova resulls wera reviewed and recommended by lhe Audit Commilles and approved by the Board of Directors in ils meeting hald on 27 January 2014 in termsiol Clause 41 of the Listing Agresment

5 The Stalulory Auditers have caried out a Limiled Feview of tha Standalone Resulls for lhe quarlerining months ended 31 December 2013,

B Previaus years/Period's figures have been regrouped and reclassified wherever considarcd necessary,

Fer Welspgn Corp Limited
Place: MumBai
Date: 27 January 2014




Chartered Accountanis

To

Board of Directors, Jolly Bhavan # 2,1st Floor,
Welspun Corp Limited 7, New Marine Lines, Churchgate,
5™ Floor, Welspun House, Murmbai - 400 020

Kamaia Mill Compound, T @ +91-22-6633-2330
Senapati Bapat Marg, F @ +91-22-6635-1545

Lower Parel, Mumbai — 400013 E : mgbco@mgbco.com

W www.mghoo.com
Re: Limited Review report for the quarter/nine months ended 31 December 2013

1. We have reviewed the accompanying statement of unaudited financial results of
Welspun Corp Limited for the guarer/nine months ended 31 December 2013 ("the
Statement”) except for the disclosures regarding 'Public Shareholding' and 'Promoter and
Promoter Group Shareholding' which have been traced from disclosures mads by the
management and have not been audited by us. The Staterment is the responsibility of the
Company's Management and has been approved by the Board of Directors. OQur
responsibility is to issue a repori on the Statement based on our review.

We conducted our review of the Staternent in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial informaticn Performed by the
Independent Auditor of the Entity” issued by the institute of Charered Accountanis of
India. This siandard requires that we plan and perform the review to obtain moderate
assurance as tc whether the financial statermenis are free of material misstatement. A
review Is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than s audd. We have not
performed an audit and accordingly, we do nol express an audil opinion.

ra

3 Without gualifying our report, atlention is invited segarding pending Cantrsl Sovarnment
approval for excess managerial remunaration paic.

Based on our review conducted as above, nothing has come to our attention that couses
us to believe that the accompanying statement of unaudited financial resufts prepares in

accordance with fhe Accounting Stangards notified pursuant io the Companies
(Accounting Standards) Rules, 2006 and other recognised accounting praclices ang
palicies has not disclosed the information required to be disclosed in terms of Clause 41

of the Listing Agreement including the manner in which it is to be drscfosvd or tnat it
contains any material misstatement.

For MGE & Co
Chanﬁr d Accountants
irm an:stra‘t:on Numher 101169W

deenend:a Bhandari
Partnar

Mermbership Number 105077

Mumbal, 27 January 2014

21, Shankar Vihar, Vikas Marg, Delhi - 110 092. Tel.; + 91-11- 42440490 , Fax.: + 91-11- 22508300




